
We’ve missed you.
#Welcomeback



CHAIRMAN

Dear shareholder,

Bulelani Ngcuka
Chairman
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City Lodge Hotel Group 

(Reviewed) 
Year ended

30 June 
2020

Revenue  1 159 283 
 4 829 

 (97 314)
 (288)
 (268)

 (735 848)

 330 394 
 (131 156)

 (92 302)

106 936
 (245 464)
 (242 889)

 2 914 
 (204 212)

 (34 569)
 (117 214)

(4 060)
 (48 369)

 (582 715)
96 083 

 (486 632)

 
52 128 

Total comprehensive income for the year (434 504)

 (1 329.4)
 (1 329.4)

STATEMENT 
OF COMPREHENSIVE INCOME



City Lodge Hotel Group 

STATEMENT 
OF FINANCIAL POSITION

(Reviewed)
30 June

2020

ASSETS  
Non-current assets  3 617 316 

 2 509 752 
 985 014 

 57 422 
 800 

 7 900 
 56 428 

Current assets  241 088 
 5 540 

 18 877 
 137 602 

 42 756 
 7 900 

 28 413 

Total assets  3 858 404 

EQUITY  
Capital and reserves  568 316 

 179 503 
(514 381)
 712 683 
 190 511 

LIABILITIES  
 2 260 101 

 750 000 
–
–
–
–

 1 376 063 
–

 134 038 
 1 029 987 

 170 336 
 12 377 
 44 120 

 349 300 
 50 000 

 356 416 
 47 438 

3 290 088 

 3 858 404 



City Lodge Hotel Group 

 

 Share 
capital 

and 
premium 

 BEE 
investment 

and 

scheme 
shares 

 Other 
reserves 

 Retained
earnings  Total 

Balance at 30 June 2018
Total comprehensive income for the year

in equity

Balance at 30 June 2019
Total comprehensive income for the year – – 52 128 (486 632) (434 504)

– – – (486 632) (486 632)

– – 52 128 – 52 128

in equity – 3 633 700 (108 214) (103 881)
– 3 633 (6 573) – (2 940)
– – 7 273 – 7 273
– – – (108 214) (108 214)

Balance at 30 June 2020 179 503 (514 381) 190 511 712 683 568 316

STATEMENT 
OF CHANGES IN EQUITY



City Lodge Hotel Group 

(Reviewed) 
Year ended

30 June
2020 

 264 004 
9 254 

 273 258 
2 914 

(77 114)
(117 214)

(37 529)
(108 214)

(63 899)
(102 642)

(53 749)
(49 035)

–
–

142
66 355 

(15 005)
(2 940)
90 000 
(5 700)

Net decrease in cash and cash equivalents (100 186)

71 046 
6 577 

(2 727)
6 265 

Cash and cash equivalents at end of the year (19 025)

STATEMENT 
OF CASH FLOWS
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FINANCIAL INFORMATION

 (Reviewed) 
Year ended

30 June 
2020

1.
 (486 632)

 (6)
 488 353 

 (143 797)

Headline earnings  (142 082)

36 677

36 606 

36 606 

 (388.1)
 (388.1)

2. Net asset value per share (cents) 1 549.5  

3. 1 393.0

4.
 (142 082)

 288 
 4 060 

48 369 

 (37)

 2 925 
–

 7 688 

Normalised headline earnings  (78 789)

67 358 
 (116 202)

92 302 
 117 214 
 (25 956)

Leases  (11 431)



City Lodge Hotel Group 

 (Reviewed) 
Year ended

30 June 
2020

5.
36 677

 36 606 
6 390 

 507 

 43 503 

36 606 
 6 390 

 507 

 43 503 

6. Normalised headline earnings per share (cents)
 (181.1)
 (181.1)

 (26.3)
 (26.3)

7. Dividend declared per share (cents)  153.0 
 153.0 

–

8.
 (0.2)

9.  Leases) to 
normalised equity (%)  54.9 

10. Return on average normalised equity (%) (0.7)

11. Net normalised asset value per share (cents)  3 332 

FINANCIAL INFORMATION
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 (Reviewed) 
Year ended

30 June 
2020

12.  
IFRS 16 Leases) (R000)

750 000
47 438

Leases) 797 438

13.
 568 316 
 504 729 
 342 982 

 14 577 
 15 561 

 7 383 
 25 253 

 (26 941)

Normalised equity  1 451 860

14. Normalised shares in issue (000)
36 677

6 390
507

Normalised shares in issue 43 574



City Lodge Hotel Group 

 FINANCIAL STATEMENTS

1.

2. Review report of the independent auditor 

3.

IFRS 16 Leases

Measurement of right-of-use asset

Measurement of lease liability



City Lodge Hotel Group 

 

3.
IFRS 16 Leases 

Right-of-use asset recognised under IFRS 16 Leases

Leases as at 1 July 2019

30 June 
2020

–
985 014

(1 388 440)

Year ended 
30 June 2020

92 302
242 889
117 214

452 405
 (116 202) 

336 203



City Lodge Hotel Group 

 FINANCIAL STATEMENTS

3.
IFRS 16 Leases 

4.



City Lodge Hotel Group 

 

4.

5. Impairment of property, plant and equipment and right-of-use assets

2020
Property, 
plant and 

equipment
Right-of-use 

asset Total 

 29 492  167 864  197 356 
 215 972  75 025  290 997 

 245 464  242 889  488 353 

Increase Decrease

 9 124  (14 918) 
 2 821  (2 697) 

 (13 917)  9 455 

6. 

7. 



City Lodge Hotel Group 

 FINANCIAL STATEMENTS

8. Revenue

Year ended 
30 June 

2020

990 556
 154 316 

 14 411 

 1 159 283 

Primary geographical markets
 1 047 348 

 111 935 

 1 159 283

9. Segment analysis

Year ended 30 June

City Lodge Hotel Town Lodge Road Lodge Courtyard Hotel and other Total
2020 2020 2020 2020 2020 2020

Revenue 600 159 171 107 224 906 51 176  111 935 1 159 283 

239 069 32 935 73 467 1 148 (239 683) 106 936

20 853 8 991 11 410 3 524  86 378  131 156 

– – – –  92 302  92 302 

EBITDAa 259 922 41 926 84 877 4 672 (61 003)  330 394 

– – – –  5 793  5 793 

EBITDARc 259 922 41 926 84 877 4 672 (55 210)  336 187 

South Africa Rest of Africa Total
2020 2020 2020

Revenue 1 047 348  111 935 1 159 283 

Non-current assets – Property, plant and equipment 1 398 885 1 110 867 2 509 752



City Lodge Hotel Group 

 

10.

11. Capital commitments

12.

13.

Rent relief

Suspension of certain large key contracts

14. Liquidity and funding



City Lodge Hotel Group 

 FINANCIAL STATEMENTS

15. Going concern

16. Dividend

Bulelani Ngcuka Andrew Widegger



City Lodge Hotel Group 

 

 
FINANCIAL INFORMATION

Headline earnings

Normalised headline earnings

 
IFRS 16 Leases

Normalised headline earnings per share

 
IFRS 16 Leases per share

Normalised diluted headline earnings per share

IFRS 16 Leases per share

Dividend cover

Net normalised asset value per share 

Normalised return on average normalised equity

IFRS 16 Leases) to normalised equity

Normalised equity

Average normalised equity

Normalised shares in issue



City Lodge Hotel Group 

ANNUAL GENERAL MEETING

CITY LODGE HOTELS LIMITED

IMPORTANT DATES, PROXIES AND VOTING 

•
•
•

•
•

Note

•
•
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ELECTRONIC PARTICIPATION

•
•

•

AS ORDINARY BUSINESS
 

•

•
•
•



City Lodge Hotel Group 

ANNUAL GENERAL MEETING

•

•
•
•
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1 July 2019 to 30 June 2020 (R) 1 July 2020 1 July 2020

1 060 000
343 000
262 000
184 000

84 500
162 000

73 000
126 000

57 500
83 000
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ANNUAL GENERAL MEETING

RESOLVED 
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•
•

Material changes



City Lodge Hotel Group 

ANNUAL GENERAL MEETING
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REQUIREMENTS FOR THE PASSING OF RESOLUTIONS UNDER SECTION 114 AND SECTION 115 OF THE 
COMPANIES ACT AND APPLICATIONS TO COURT IN TERMS OF SECTION 115 OF THE COMPANIES ACT

APPRAISAL RIGHTS FOR DISSENTING SHAREHOLDERS

OTHER BUSINESS

M C van Heerden
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In favour of Against
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City Lodge Hotels Limited

Directors

+

Company secretary

Transfer secretaries

Auditors

Bankers

Sponsor



www.clhg.com


